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This document (the ʺProspectus Supplementʺ) has been prepared by Prosafe SE ("Prosafe" or the "Company", and together with its consolidated 
subsidiaries, the "Group") as a supplement to the prospectus dated 18 July 2025 (the “Prospectus”), which was prepared by the Company in 
connection with, among other things, the listing on Euronext Oslo Børs ("Euronext Oslo Børs"), of 321,635,718 new shares in the Company (the 
"Listing"), each with a nominal value of EUR 0.01 (the "New Shares").  
 
In connection with a de-leveraging and restructuring of the Group (the "Restructuring"), a total of USD 150 million of the principal outstanding amount 
under the Company's loan facility of USD 250 million and the total outstanding principal amount of the Company's loan facility of USD 93 million (the 
"Former Loan Agreements") have been continued in a new loan agreement (the "New Loan Agreement"). The New Loan Agreement consists of 
(i) a super senior tranche of USD 150 million, out of which USD 75 million is a continuation of financing from the Former Loan Agreements and USD 
75 million is new financing, and (ii) a senior tranche of USD 75 million, where the entire amount is a continuation of financing from the Former Loan 
Agreements. The remaining amount of USD 193 million in the Former Loan Agreements have been converted into equity in the Company (the "Debt 
Conversion") through issuance of the New Shares.  
 
The Company is a European public limited liability company registered with the Norwegian Register of Business Enterprises (Nw.: Foretaksregisteret) 
(the "NRBE"). The New Shares have been issued on the Company's ordinary International Securities Identification Number ("ISIN") NO0010861990 
and became tradable and listed on Euronext Oslo Børs following registration of the corresponding share capital with the NRBE. The Company's 
shares (the "Shares"), including the New Shares, are listed on Euronext Oslo Børs under the ticker code "PRS". 
 
The Prospectus further relates to an offering of up to 17,868,651 warrants (the "Warrants") (the “Warrants Offering”) and a listing of up to 17,868,651 
new shares issued upon the exercise of such Warrants (the "Warrant Shares"). Eligible shareholders are offered to subscribe for Warrants, granting 
them the right to subscribe for shares in the Company with a nominal value of EUR 0.01 each, equivalent to 5% of the Company's shares after the 
Restructuring assuming full subscription and exercise of all Warrants.  
 
The Listing of the New Shares and the Warrant Offering have both been completed, and the only remaining action for which the Prospectus was 
prepared is the listing of the Warrant Shares. 
 
Investing in the Shares involves a high degree of risk. Any prospective investors should read the entire Prospectus, and in particular 
consider Section 2 "Risk factors" when considering an investment in the Company. The Shares or the Warrants have not been, and will 
not be, registered under the U.S. Securities Act of 1933, as amended (the "U.S. Securities Act") or with any securities regulatory authority 
of any state or other jurisdiction in the United States, and are being offered and sold: (i) in the United States only to persons who are 
qualified institutional buyers ("QIBs") in reliance on Rule 144A or another available exemption from, or in a transaction not being subject 
to, the registration requirements under the U.S. Securities Act, as well as to major U.S. institutional investors under SEC Rule 15a-6 to the 
United States Exchange Act of 1934 (ii) outside the United States in compliance with Regulation S. Prospective investors are hereby notified 
that any seller of the Shares may be relying on the exemption from the provisions of section 5 of the U.S. Securities Act provided by Rule 
144A. The distribution of this Prospectus Supplement, the Prospectus and the offer of the Warrants may be restricted by law in certain 
jurisdictions. Persons in possession of this Prospectus Supplement and the Prospectus are required by the Company to inform themselves 
about and to observe any such restrictions. Any failure to comply with these regulations may constitute a violation of the securities laws 
of the relevant jurisdiction. Reference is made to Section 16 "Transfer restrictions" of the Prospectus. 
 
Information in the Prospectus shall still apply unless, and then only to the extent it has not been amended, supplemented, or deleted by 
this Prospectus Supplement, as described below. 
 

This Prospectus Supplement has been approved by the Financial Supervisory Authority of Norway (Nw.: Finanstilsynet) (the 
"Norwegian FSA") on 1 September 2025. 
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IMPORTANT INFORMATION  

For the definitions of certain other terms used throughout this Supplemental Prospectus, see section 18 "Definitions and Glossary of Terms" in the 
Prospectus. 

This Supplemental Prospectus is a supplement to the Prospectus dated 18 July 2025 which was prepared by the Company in connection with the 
Listing and the Warrants Offering. This Supplemental Prospectus contains information relevant to the listing of the Warrant Shares. This 
Supplemental Prospectus has been prepared solely in the English language. 

The Company has furnished the information in this Supplemental Prospectus. This Supplemental Prospectus is part of an EEA prospectus and has 
been prepared in order to comply with the Norwegian Securities Trading Act of June 29, 2007 no. 75 (the “Norwegian Securities Trading Act”) 
and related secondary legislation, including Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the 
prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, and as implemented in Norway in 
accordance with Section 7-1 of the Norwegian Securities Trading Act (the “Prospectus Regulation“). This Supplemental Prospectus has been 
approved by the Norwegian FSA, as competent authority under the Prospectus Regulation. The Norwegian FSA only approves this Supplemental 
Prospectus as meeting the standards of completeness, comprehensibility and consistency imposed by the Prospectus Regulation, and such approval 
should not be considered as an endorsement of the issuer or the quality of the securities that are the subject of this Supplemental Prospectus. This 
Supplemental Prospectus has in accordance with Article 23 of the Prospectus Regulation been drawn up as part of an EEA prospectus, that is drawn 
up as a simplified prospectus in accordance with Article 14 of the Prospectus Regulation (Regulation (EU) 2017/1129). Investors should make their 
own assessment as to the suitability of investing in the securities.  

All inquiries relating to this Supplemental Prospectus should be directed to the Company. No other person has been authorized to give any 
information or make any representation on behalf of the Company in connection with the Warrants Offering, and if given or made, such other 
information or representation must not be relied upon as having been authorized by the Company.  

The information contained herein is as of the date of this Supplemental Prospectus and subject to change, completion and/or amendment without 
notice. There may have been changes affecting Prosafe subsequent to the date of this Supplemental Prospectus. In accordance with Article 23 of 
the Prospectus Regulation, significant new factors, material mistake or material inaccuracies relating to the information included in this Supplemental 
Prospectus, which are capable of affecting the assessment of the Shares arising after the publication of this Supplemental Prospectus and before 
the shares resulting from the exercise of Warrants are listed on Oslo Børs, will be published and announced promptly as a supplement to this 
Supplemental Prospectus. Neither the delivery of this Supplemental Prospectus nor the listing of the Warrant Shares at any time after the date 
hereof will, under any circumstances, create any implication that there has been no change in the Company's affairs since the date hereof or that 
the information set forth in this Supplemental Prospectus is correct as of any time since its date. 

The contents of this Supplemental Prospectus shall not be construed as legal, business or tax advice. None of the Company, or any of its respective 
employees, affiliates or advisors, is making any representation to any offeree or subscriber of the Warrants or regarding the legality of an investment 
in the Shares by such offeree or subscriber under the laws applicable to such offeree or subscriber. Each reader of this Supplemental Prospectus 
should consult its own legal, business or tax advisor as to legal, business or tax advice. If any person is in any doubt about the contents of this 
Supplemental Prospectus, it should consult its stockbroker, bank manager, lawyer, accountant or other professional adviser. 

The distribution of this Supplemental Prospectus and subscription for Warrants in the Warrants Offering may be restricted by law in 
certain jurisdictions. The Company requires persons in possession of this Supplemental Prospectus, in possession of Warrants, or who 
are considering to subscribe for Warrants, to inform themselves about, and to observe, any such restrictions. This Supplemental 
Prospectus does not constitute an offer of, or an invitation to subscribe or purchase, any of the Shares or Warrants in any jurisdiction in 
which such offer or subscription or purchase would be unlawful. No person has taken any action that would permit a public offering of 
the Warrants to occur outside of Norway. In addition, the Warrants may in certain jurisdictions be subject to restrictions on transferability 
and resale and may not be transferred or resold except as permitted under applicable securities laws and regulations. Any failure to 
comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. Furthermore, the restrictions and 
limitations listed and described herein are not exhaustive, and other restrictions and limitations in relation to the Warrants Offering and/or 
the Supplemental Prospectus that are not known or identified by the Company at the date of this Supplemental Prospectus may apply in 
various jurisdictions as they relate to the Supplemental Prospectus. For further information on certain applicable selling and transfer 
restrictions, see section 16 “Transfer restrictions” of the Prospectus.  

Neither the New Shares, the Warrants nor the shares resulting from the exercise of Warrants have been, and will not be, registered under the U.S. 
Securities Act or with any security regulatory authority of any state or other jurisdiction in the United States. This Supplemental Prospectus has not 
been approved nor reviewed by the US Securities and Exchange Commission and is not for general distribution in the United States. Accordingly, 
the securities described in the Supplemental Prospectus may not be offered, pledged, sold, resold, granted, delivered, allotted, taken up, or otherwise 
transferred, as applicable, in the United States, except in transactions that are exempt from, or in transactions not subject to, registration under the 
U.S. Securities Act and in compliance with any applicable state securities laws.  

The Company is a European public limited liability company registered with the NRBE. As a result, the rights of holders of the Shares and Warrants 
will be governed by Norwegian law and the Company's articles of association.  

This Supplemental Prospectus and the terms and conditions of the Warrants Offering as set out herein shall be governed by and construed in 
accordance with Norwegian law. The courts of Norway, with Oslo as legal venue, shall have exclusive jurisdiction to settle any dispute which may 
arise out of or in connection with the Warrants Offering or this Supplemental Prospectus. 

All Sections of the Supplemental Prospectus should be read in context with the information included in the Prospectus.  
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1. STATEMENT OF RESPONSIBILITY  

This Supplemental Prospectus has been prepared as a supplement to the Prospectus dated 18 July 2025 which was prepared by the Company in 
connection with the Warrants Offering described herein and the Listing of the New Shares on Euronext Oslo Børs.  
 
The Board of Directors of Prosafe SE accepts responsibility for the information contained in this Supplemental Prospectus and hereby declares that, 
having taken all reasonable care to ensure that such is the case, the information contained in this Supplemental Prospectus is, to the best of their 
knowledge, in accordance with the facts and contains no omissions likely to affect its import. 
 
 

Oslo, 1 September 2025 
 
 

The Board of Directors of Prosafe SE 
 
 
 
 
 
 

 
 

 Patrick Carey Lowe  
 Chair of the Board  
   
   
   
   
   

Monique Fares  Knut Bø 
Board member  Board member 

   
   
   
   
   

Grethe Kristin Moen  Jean Baptiste (JB) de Boissieu 
Board member  Board member 
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2. SUPPLEMENTAL INFORMATION 

2.1 HALF-YEAR REPORT 2025 

In its half-year report released on 22 August 2025, the Company reported EBITDA of USD 3.1 million (USD 6.6 million) for the second quarter and 
USD 7.7 (USD 13.8 million) for the first half of 2025. The half-year report can be found here:  
 
https://www.prosafe.com/wp-content/uploads/2025/08/Prosafe-H1-2025-report-2.pdf 
 

2.2 NORWEGIAN FSA APPROVAL 

This Supplemental Prospectus has been approved by the Norwegian FSA, as competent authority under the Prospectus Regulation. The Norwegian 
FSA only approves this Supplemental Prospectus as meeting the standards of completeness, comprehensibility and consistency imposed by the 
Prospectus Regulation, and such approval should not be considered as an endorsement of the issuer or the quality of the securities that are the 
subject of this Supplemental Prospectus. This Supplemental Prospectus has in accordance with Article 23 of the Prospectus Regulation been drawn 
up as part of an EEA prospectus, that is drawn up as a simplified prospectus in accordance with Article 14 of the Prospectus Regulation (Regulation 
(EU) 2017/1129). Investors should make their own assessment as to the suitability of investing in the securities. 
 

2.3 GOVERNING LAW AND JURISDICTION 

This Supplemental Prospectus, the Prospectus, the Subscription Form and the terms and conditions of the Warrants Offering shall be subject to 
Norwegian law, unless otherwise indicated herein. Any dispute arising out of, or in connection with, this Supplemental Prospectus, the Prospectus, 
the Subscription Form or the Warrants Offering shall be subject to the exclusive jurisdiction of the courts of Norway, with Oslo City Court as legal 
venue. 
 
 
  

https://www.prosafe.com/wp-content/uploads/2025/08/Prosafe-H1-2025-report-2.pdf
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